NHT: Board resolution on the use of the proceeds from the share offering for the Company’s existing shareholders
On 14 Oct 2019, Nam Hoa Trading and Production Corporation announced the resolution No. 08/ NQ – HDQT – NH. 2019 on the use of the proceeds from the share offering for the Company’s existing shareholders as follows:
Article 1: Approve the plan to use the proceeds from the share offering for the Company’s existing shareholders as follows:

Expected proceeds from the share offering for the Company’s existing shareholders of VND 51,290,230,000 will be used to supplement the working capital of the Company as follow:

	Purpose
	Expected amount (VND)
	Execution time

	1. Spend on repairing workshop; repairing and purchasing more machines and equipment
	5 billion
	Q. I and Q. II of 2020

	2. Purchase raw materials for production, pay for electricity and water
	38,790,230,000
	

	3. Purchase tools and other supplies
	2.5 billion
	

	4. Pay the employee's salary, allowance, health insurance and social insurance
	5 billion
	

	Total 
	51,290,230,000
	


Article 2: Authorize Board of General Managers of the Company to implement necessary works to perfect the dossier and other related works according to the requirements of competent state agencies in the process of evaluation of the dossier of public offering
Article 3: This resolution takes effect from the date of signature

All members of Board of Directors, General Managers and Head of units and departments are responsible for the implementation of this resolution 
